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WHEREAS, MELVIN L. McALISTER I

(hereinafter referred to as Mortgagor) is well and truly indebted unto CECIL BUCHANAN

{hereinafter veferred to as Morlgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, the terms of which are
incorporated herein by reference, in the sum of Two Thousand One Hundred Twenty-Five (32,125.00) Dollars,
due and payable: At the rate of One Hundred ($100.00) Dollars per month commencing on the first day
of October, 1974, and continving in like amount on the first day of each and every month thereafter
until paid in full, said payments to be applied first to interest and the balance to principal,

with interest thercon from date at the rate of €ight per centum per annum, to be paid:

WHEREAS, the Mortzagor may hereafter beceme indebted to the said Mortgagee for such further sums as may be advanced to

or for the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

- NOW, KNOW ALL MEN, That the Mortgagor, in contideration of the aforesaid debt, and in erder to secure the payment ihcteo!,
2nd of any other and further sums for which the Morigagor may be indebted to the Mortzagee al any time for advances made to or for
his account by the Mortzagee, and also in consideration of the furtker sum of Three Dollars (§3.00) to the Mortgagor in hand well
and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained, sold and released, and by these presents does grant, bargain, sell and release urto the Mortgages, its successors
and assigns:
ALL that certain piece, parcel or lot of land with all improvements thereon, or to be constructed
thereon, situate, lying and being in the State of South Carolina, County of Greenville, and in
Greenville Township, being known and designated as the rear portion of Lot No. 4 as shown on a revised
plat of Lots Nos. 4, 5, ond 6 of a subdivision known os Avice Dale, said revised plat being recorded i

in the RMC Office for Greenville County in Plat Book BB at page 6 ond having the following metes
ond bounds, to-wit:

BEGINNING at an iron pin on the Southwest side of Bagwell Avenue ot the comer of Lot No. 5, 3
which point is 221.5 feet Northeast of the intersection of Spencer Street and running thence along :
the line of Lot No. 5, S 67-49 E, 127.05 feet to an iron pin in the line of seid Lot No. 5; thence

on a new line across Lot No. 4, N 23-33 E, 130.1 feet to an iron pin in the line of Lot No. 3;

thence along line of Lot No. 3, N 67-49 W, 123.95 feet to an iron pin at the comer of Lot No.

3, on the Southwest side of Bogwell Avenue; thence along the Southwest side of said Bagwell Avenve
S 24-55 VW, 130.2 feet to the comer of BEGINNING.

Together with all and singular rights, members, hereditaments, and ageputlenam& to the same belonging er in any way incident o7
appertaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and
ligﬁing fixtures now or hereafter attacked, connected, or fitted thereto in any manner; it being the intention of the parties hereto that
all such fistures and equipment, other than the usual houschold furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises urto the Mortgagee, its heirs, successors and assigns, forever.

The Mortzagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
tizht and is lawfully authorized to sell, convey or entumber the same, and that the premises are {ree and clear of all liens and encum-
brances except as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever claiming the same or any part thereof.

The Mortzazor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mert-
gazee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant o the covenants herein.
This mortgage shall also secuie the Mortzagee for ari{ further loans, advances, readvances ot credits 1that may be made hereafter to the
Mortgagor by the Mortragzee so lonz as the tatal indebtedness thus secured does not exceed the original amount shown on the face

hereof. All sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mort-
gagec unless otherwise provided in writing.

¢2) That it will Leep the improvements now existing or hereafter erected on the mortzaged propesty insured as may be required
from time to time by the Mortgagee azainst loss by fire and any other hazards specified by Mertzazee, in an amount nol Jess than the
mortgage debt, or in such amounts az may e required by the Mortzagee, and in companies ar(tpla'i-le to it, and that all such policies
and renewals thereof shall be held by the Martzazee. and have attached thereto loss payable clauses in favor of, and in foym acceplable
to the Mortgagee, and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgagzee the proceeds of
any policy insuring the morigazed premises and dces hereby authorize cach insurance company concerned 1o make payment for a loss
- direetly to the Mortgagee, 1o the extent of the halince owing on the Mortzage debt, whether due or not.

(3) That it will keep all improsements now existing or hercafler erected in good repair, and, in the case of a construction loan,
that it will continue construction uniil completion without interruption, and should it fail to do <o, the Morizagee may, at its option,
charge the expenses for cuch repairs or the completion of such construction to the mortgaze debt.

(1 That it will pay, when due, ail taxes, pul-lic assessments. and ol'her‘goxemmenla‘l or municipﬂ charges, fires or other imposi-

tions againsl the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the most.
gaged premises.

(5) That it hereby aszcigns all rents, issues and profits of the mortzaged premises from and afier any default bereunder, and agrees
that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise.
appoint a receiver of the mortgaged premizes. with full authority 1o take possession of the mottzaged premises and collect the rents.
issues and profits, including a reasonable rental to be fived by the Court in the event said premises are occupied by the mortgagor and
after deducling all charzes and evpenses attending such pricecding and the execution of its trust as recciver. shall apply the residue
of the tents, issues and profits toward the payvment of the delt secured hereby.

(6) That if there is a default in any of the terms, conditions. or covenants of this morigage. or of the ncte serured, then, at the i
option of the Mortzazce. all sums then owing by the Mortgazar to the Mortgazee shall become immediately due and payable. and this
mortgage may be foreclosed. Should any lezal proccedings be instituted for the foreclosure of this motzage. or thould the Mortzagzen
become a party of any suit involving this Mortgaze or the title to the premises deseribed herein, or should the debt secured hereb
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1t thereof be placed in the hands of any attotney at law for collecticn by suil or otherwice, all coits_and eypenses incurr
the Morlgagee, and a reasonable allorney’s fee, thall thereupon become due and pasable immediately or on demand. at the option of the
Mortgazee. as a part of the debt sccured hereby, and may be recanered and rollected hercunder.




